
/ “ X /^ V V // C - '

/ P
/k	

A

P R E S I D E N T\

} 2300 Wisconsin Ave .N,W
Washington, D. C. 20007
(202) 333-8263
C h a i r m a n
R A Y C U N N I N G H A M

T r e a s u r e r
JULE R, HERBERT, JR

/

r - "

^ A P ;\

\ /\	

O c t o b e r 1 6 , 1 9 8 0
E d C r a n e ( 2 0 2 ) 3 3 3 - 8 2 6 3
W i l l i a m P. M c M i l l e n ( 5 1 8 ) 7 8 3 - 7 1 5 4 ( 0 )

( 5 1 8 ) 3 7 1 - 2 3 6 6 ( H )

R E L E A S E :
C O N T A C T;

CLARK BLASTS SOCIAL SECURITY "FRAUD t l

Spe ak i ng be fo re s t uden t s a t F l o r i da and A t l an t i c Un i ve r s i t y, L i b e r t a r i an

P r e s i d e n t i a l C a n d i d a t e , E d C l a r k , w a r n e d t h a t t h e S o c i a l S e c u r i t y S y s t e m i s b a n k ¬

rupt and accused his opponents of ignoring a"social time bomb".

Reagan won't talk about the social security fraud", Clark said, "because they

w o u l d r a t h e r h i d e a p o t e n t i a l l y d e v a s t a t i n g s o c i a l p r o b l e m t h a n r i s k l o s i n g a

few votes". Noting that the Social Security System now accounts for 1/4 of the

en t i re Federa l budge t , C la rk sa id " the sys tem is ou t o f con t ro l and i t i s go ing

C a r t e r a n d

to bring economic chaos to America if some fundamental changes are not implemented

T h e u n f u n d e d l i a b i l i t y o f t h e s y s t e m l a n o w o v e r 4 t r i l l i o n d o l l a r s .I I I Is o o n " .

several t imes the size of the Nat ional debt, and that huge sum represents the major

reason for the capital shortage which is creating our unemployment", Clark said.

Clark maintains that the pay-as-you-go Federal Ret irement System has deprived the

economy of funds that under aprivate system would have been Invested in stocks.
I I T h i s i n c r e d i b l y i r r e s p o n s i b l e s y s t e m h a s b e e n e n d o r s e db o n d s a n d s a v i n g s a c c o u n t s ,

by both the Republicans and Democrats", Clark said. I c a n t h i n k o f n o b e t t e r



reason why th is Nat ion needs the L iber tar ian Par ty" . C l a r k h a s I s s u e d a 5 0 - p a g e

white paper on Social Secur i ty Reform which proposes to phase out the payrol l tax

over th ree yea rs , f und benefi ts fo r o lde r c i t i zens ou t o f genera l revenues , and

a l l o w i n d i v i d u a l s u n d e r 4 0 t o w i t h d r a w f r o m t h e s y s t e m a n d i n v e s t i n t a x - f r e e T R A

Clark sa id tha t John Anderson 's recent p roposa l to de lay benefitst y p e a c c o u n t s .

un t i l t he age o f 68 was " f r ank l y s tup id " . I I As t he financ ia l c r i s i s g rows wo rse " .

I I I suppose John Anderson w i l l keep push ing the e l ig ib i l i t y age back ;C l a r k s t a t e d .

p re t t y soon you ' l l have to be 95 years o ld to ge t benefi ts ,bu t Anderson w i l l have

s o l v e d t h e u n f u n d e d l i a b i l i t y p r o b l e m w i t h h i s ' m o r t a l i t y s o l u t i o n ' . "


