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COMPUTER SEEVICES! If you meed your
malling iist compuberized, or amy
othor compubter application, we have
& NOR 399 {the same maching that has
been doing the SIM malling list slnce
1975} available. Hsasonsble pates,
Fast, confidential service. GED,

Rt. 10 Box 524, Flovence, 3C 29501,
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The mext century will begln on Wonday, Jan.
1y 2001, PFostal employess wapb it declared a
holiday, {Punny Fusny Werld)
Poock to enter polities

groling 29501

fo Moz Ayn Rand, 1905-1982,
quiris, circumspice,

Father Stanislaus Shen Pai~Hsun, 78, released
from.forced labor camp in 1979 after 2 years ip
China, hss besn arrested again, and is quite 111.
{0pen Deors)

In Gainesville, FL tax protesters passed out
ieaflsts on April 15 with a penny attached, "The
goverment wants youwr last cent. The Libertarian
Party wants YOU to kesp ittn (Tyrants Foe)

Denmcunecing the Easter bunry as a pagan god,
Rev. Vernon Clayton, fundamentalist, burned & giant
rabblt in the town square at Niles, OH. (Gala Rev/

-TFoe} In effigy, letis hope,

Disgusted with federal blocking of the Oversess

Hwy., Key West, TL seceded from the US, declared

CUMBERLAND, Md. (AP) —
‘They know he's an underdog going
into the race, but boosters of 2
shaggy canine say they think he
czn be elected mayor of this west-
ern Maryland city anyway.

“We are serious,” said Armand
B, Pannone Jr., the deg’s owner,
campaign manager and spokes-
man. "People are literally going to
vote for this dog.”

Pannone said the four-legged
candidate, who answers to Scott,
cxnnol run in the May 4 cily pri-
mary election but is eligible as 2
write-in candidate in the May 18

general election. ‘ PAPER DOLLARS INFLATED war, sur: uidered, and asked for forei i

] ) . : . reign ald, (var,)
Seolt shig;i;?gresa;g the animal, INTCQ WORTHLESSNESS Feds cloim they were just looking for drugs.,
doubtful, will be running as an in-  Like our government today, the Conlinental Congress Br L A, White, former asst. U 3 Atty noted for

dependent, printed money to pay its debts. The resuliing Funaway - hargas

“Absolutély he’s going to be the flation was so severe that in April of 1779 George charg
underdag, but he has 2 leg up on Washington complained “a wagon-load of money will scar- in K
all the other candidates,” Pannone cely purchase a wagon-load of provisions.”

hg oppenents of taxes, has been indistsd on
of sodomy and cent. Lo ths deling, of minor
a8 City, (Upr. Ostrich) Nobody ¥s perfect.,

Hevenuer Peter Rait, 35, was arrested in Carson

said. Clty, BV and charged with filing a fraudulemt clais
BULK RATE for income tax refund. {Upr. Ostrich)
"hosver controls +° Uede of momey in RNt
country is absolute mas.=p .. all comperce and i
dustry.” - James A, Garfield
U. 8. POSTAGE "o lay with ore hand the power of goverment
PAID on the property of the citizen, and with the other
FLORENGE, §.0. 20501 te bestow it on favored individuals aveas 18 NONE
BERMIT NO. & the less robbery because it was done under the forms
of law and is called taxation.” . S, Supreme Court,

Miller 20 Wall 655, 663, 664 {1971}
"A pre=smptive nuclear sty s AN outbresk of
plague, or a major sarthquake coudd all pose serious
Eiz:oblems for Crediton Town Council if they aoccur in
¢ next three months,! - Exet - Express, England,

{(FFW} Aftcer that, theretlz t. - pz‘oble;i‘? e
"0nce you make this discuvery of exactly who you
are. then you will turn to the State and tell them

Dean Allen is running for Consres: ss a Libere te wit off your back, You rmow rezlize they camnot
tarian in Dist. 9 of Texss, which adj Rep. Ron suive without you, but you can survi.s without
Paulfs and contains 30,000 of his former constitbie thew, ¥ - Bishop Kirhy Hensley, Universal Iife Chureh
ents. He almost ran as a Republican in 1980, but Bulletin, (Exegesis)
the GOP took him off the ballot. Box 2362, Texas Seotland Yard has seized 12,000 copies of "Se
City, TX 77590, What', a record by punk group The Ambi-Mowhere Leaw

The Rusgian samizdat production .as branched in~ gue, 23 an obscers publication. (AP/SxF)
bto films. 'Rememberv, 15 mimites, is about the mile In Durant, 0K, a Lh~year old man was semtenced
lions whoe died in the CGulag. The makers located ons to 99 years for indecent exposure. (AP/SxF) He will
on the cemstaries along the infamous White Sea Canal, 1ot have to worry about what to wear for s while,
and reburied some of the remains by the Kremlin wall, The Malcolm 4, Love Library at San Diego State
with inter-denominational rites; the #iim contains U. has been the scene of several indecent exposures,
footage of the ceremony; too. Ancther, '"Let Our Peo- (Deily Aztec/SxF) Maybe they should change the name
ple Gov, 6 mimites, is about a pogrom in 5 Soviet of the library?
cities on June 1, 1978, Mikhail Makarenko, having 4th U S Cireuit ruled that Virginia Corrections
borrowed $70,000 from dissidents e Fussia to produce violated rights of Michael Gallahan, a Cherokee, by
the films, is tryim to sell them, (HEv} foreing a haircut, in violation to his religon, (RT)

Why are there no pro-freedom public serviee ape Chase Revel, of Entreprensur magazine has filed
ouncements on TV, radio? 411 the ones are either for bankruptey, citing debts of $3 million. (Spot)
pitches for some govtk, agency or some charity that ‘United Kingdon of Arya, located somewhere in the
seeks money for its particular disease cp whatever, South Pacific (location secret) is offering citimen—

If you are interested in doing something about this, ship for $12 to persoms "of bure Aryan birth"; for
_contact Public Service, cfo SIM, $60 you can be a baron, {Spotlight) Who knows?
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by Robert Brakeman

To the surprise of To one exceph some apolitical
five-year-old somewhere, leftists are sbill, years aﬁm
ter the scandsl, exulting over the discovery that Spim-
ro Agnew failed to pay income taxes on Sane illmgoﬁtan
cash, and of course by the fact that the cash was -
sotten in the first place. Leaving aside tne still-
gloudy guestion of the bribery charge, let's lock at
just the msbter of possible tax evasion, Those people,
and theyive gensrally vell-motivated folkssawho were
in '73 and are row upset over S. A.'s cheabing should
slso e displeased by the pross hypocrisy shown byh
liberals an the issue. Mary of the sans volces which
ara still hysterically bemoaning Azmew's apparent
lapss were, not long ago, busy covering up, or ab
lesst igroring, similar activities on the part of peo-—
ple they liked more than they did Agrew.

People like amother Vice-Fresident, Albgn Barkley.
Kenbuckian Barkley served as Harry Trumanis V=P frmm
1949 through 1953, after having been majority leader
in the U, S. Senabe during most of the Reosevell ade
mimistration, Had Labor mob veteed kim at the Demo-
cratic convention in Chicage in 1952 (because he was
74), he would probably have besn the presidential nom-
ipse thab year. He was & man who rose jJust as high
as possible in his party, ard in the g@v§f?mantj BAVE
only the top position. He was also a eriminal. It
was Washington's most ponrly-kept secret that Barkley
nad svaded all kinds of money in income taxes, and that
the TRS was terrified of treating him like ery other
taxpayer, tue to his political power, It never did
assault him in the smy 1t would have atitacked you or
me, had we been doing the same thing. Iastead, it
waited uphil after his degth in 1956 {he had returned
to the Senate after | tenure as Veep! and then col-
lected the worney {more than a third of a millien
lars - trivializing Agrew's few thousand by co
son) from his estabe.

Lyndon Johnson had served in the Sensie wii
Barkley, and when he became Fresident he had ths
§ ulty to bestow legitimacy and praise upon

known tax evader, critic Bumund Wilson.
ve Rdmund the Presidential Medal of Freeduw
is usually cslled the highest civilian award 1
countty, and 1s glven mainly to liberal activists |
lson and nonpolitical types like Bob Hope. The ol
ccompanying Wilson's medal said rothing asbout
that he filed no income tax returns for nine
st U, 5. defense policies; no doubl an

Wil

weame guite famous during the sixtie
hat portion of her faxss-due which s
going to support the v -ious misdesds ol
the U, . military., There was ro dispute with the
TR over how much was due, there was just a consclous
refusal to pay, a crime. But, presumably because the
libsral powers—that-be in the nation would have re-
acted urkindly if Joan had been treated in an vikind
way, the IPS did ret prosescute, as they normally would
have, they just attached her bark account and got it
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) A similar fever gripped Jans Hert, wife of Miche
lzan's sendor senator, Fhil Hart. She 1iked the
Fentagon about as much as Jane did. She also took
cut her pocket calculator and determined what per-
centage of her taxes was going Lo support that agency
and refused to send it im to the people at the IRS :
w@o were waliling for it. Again there was no conten-
tion that an amount was not really due; ‘again a crime
was belng committed, and agein the govermert choose
to proceed lightly. It agsin used the assets-atizche
ment tool, not the send-her-to-jail tool,

Jame R4 might have been a ruisance, but she
was never . wrson of power {except to the extent that
hex inheri. od willions as a Detroit Briggs heirsss

husband to spend his time on politics

- worrylng about who would pay the bills); James
L 48 was the personification of power during the
B w Deal and Fair Deal regimes. He was a law clerk to
Justice randeis, a member of the FTC ard the SEC,
Dean i .he Harvard Law School, member of the New
York Fublic Service Commission, special trial sxsmip-
ey in the U, S. Labor Department, War Department cone
sultamt, Dirsctor of Civilian Defense, chairman of the
Civil Aeronabtics Beard, member of the Presideniis
Special Poard on Alr Safety, and sc on and ao on, In
1961, with the return of the Democcrats to power, he
served as speclal adviser to Presidert Kemnedy. He
was perhaps the best-known and most—prestigious fed-
eral bureaucral of those who never ran for elsetive
office. During the Kemmedy administration, he Wag,

with people like James Rowe and Tommy Cercoran,
Cant recruiter of old Roosevelt-Truman hands
beip the new administration. He wes also a bax
evader 0f maasive proportioms. Tor five years, he
filed ne dincome tax returns (each year his income ex-
eeedad $60,000): the genmtle folk in the govermmert
santenced him, not to Leaverworth, but to a brief
rest in a hospital, Whet Landis and others have in
common 1s that theyire all promirent liberals and
leftists, and the suspicion is umavoidable that their
gentle treatment derived from that fact., They were
all homorad, not prosecuted. So the self-righteous
shrisks, from the Left, about Agvewis income tax sva-
?iaﬂ should be seen as 90% hypocrisy and 10% sincer—
ity
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iﬁlﬁO{ o John T. Harllee
ssoci. Editor Robert Bruleman
A ne vaper 12 nol for just reporting the news as #

is, bwhw make people mod enough to do something
about i, — Mark Twalp

$5. for vhird class meil anywhers in the U, Bop
$6. for first class mail, Canada or Mexice,
$8. for overseas, by surface mail,

that way. In 1633 Archbishop Laud, trying Lo suppress dise  “pya oo o nt
senb, attacked basguests ts fund Puritan preaching, his ﬁﬁgtﬁﬁithO
& ard cited them irke the Court of Star Chamber to has enjoyed
.§_E confiscate the furds. Teoday, of courss, the IES is it oSt

askling for powsrs to revoke tax ewsmpbion of church S e

imternational Jorrsal or ether groups that mainteln segregated scheools.
Periodical for Matursl People and Mother Nature Lovers W . .
WORLD WIDE CIRCULATION  18SN-0272.3417 ¥ Tndependent Contractor Agreements; Complete fonps and instructions for
REABERS IN ALL 50 STATES 8 vour amployer and you to escape the bankrupt sccial security system and

Box 91 ¢1, Liberty, WY 12754
Covering: Small Stock, Gerdeaing, Health, Nature, ste, é

.
SURSLRIBE TODAY! Don't Delay! NPT &Y T
3 1 year $8; (12 years $15; O 3 years §21 ' e

Advertising Rates: upon request ‘*

Propsr Responses to Buresucrats: The Elements of Earmest Letter Writing
tor you to stall the IRS, herrass enemies and jam up the buresucracies,
35 Network, 515 Concord Avenue, Anderson, SC 29621,

1%? § payroll taxes. 33 Lrom Clarkson, POB 17001, Creenville, SC 29607.
(3
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The U.S. department of the Interior Wﬁ%ﬁ?m%?
has staried 3 new tampaign to get rid of
“possible wasts and fraud in government 1Y | «
prograres.” Called project “TRIM,” the iﬁ?if?fgr
campaign launched by the Inspector PUZNENEC:

wre nEs been found guilty of “condugt
G a fratermnity” afier 3 student MEWSpAper
notograph of several of its rmambers ax-

) - : Tine posing d bitlocks.,
General has set ui;_m Siﬁm;;;h:;sz;iﬁizi The Weskly fews, 2 lesbian and gay newspapsr
post office bores lor smpioysss &nd the e repoits that 18 members of Sigma Phi Ep-

public 1o blow the whistle 2R g by
governmeni insiliciency. TRIM satnds ;o7
for Theifi, Results and Improved apove s
Management. Hal al

The news release amourzciﬂg prgjafx ;E";E; gium
TRIM arrived in SEC.‘,’;‘?} Clu? hl}gﬂf{ LT UFLAGS, the University of Florida Lesblan and
e e Drlm - -a’S Lmﬂ Gay Socisty, was recently notified that it will no
sevenieen identical emev ogea {‘:nz .;t: (orger 5o 2f1oed 1o acoury & amen ol 1o el 0
Immﬁ; u?epiﬁffiia;‘m 7 e dent union, Reltz Hall, that it had used for over 2 year
copy of the n .

Been elther expeliad from their organiza-
from fraternity sctivities after posing
reading “UFLAGS have no Reitz. Hal
hothe L7 of UFLAGS crossed out,
self was censored by the Intrafrater

i

Hi Sierran Gay Community Mews,

i ,W;_/_‘f"[ ‘

& e
D N $1 TRILLION :
T CTHAT'S NOT ENOUGH

ve MG, Sam Hewitt, Albert DiFlerie,
ve been chavrged with viclation of
nce, becsuse thelr old signs dentt
ations. (South Fork Libertarian)
Priserers of 3ilence, cites feder-

on completely illiterats
{Chal) Then the US
snother sbar
i in govit., schools,
esed- Lo sign the srmistice to
of independence, Tn 1967 they
tha U W ceasefire in apmother war

ce, Then in 198]
b Trag sincs 7

A Reth
2l sbress will
t ineviteble a resentmert of reality, a
dezire 1. ¢scape it or Lo strike back ab problems

law wp Iraqis - :
’ o Dall) "The levels of persomal s
1 region, Hevil Uzen  make &

are allowed opnll

kN

{Mangishlansl
reports nri

dsy. Brother Steffen is is fer that seo too difficuwlt to Tace," says | ‘uglas
gt. Send him & posteard, amd ask Erdght, former pres. of Duke Umiv. on the current
to bripg op the maiier in their economic stress, If you want to see resemtment of
L3

chire e Y reality, listen %o the debates on the federal bud-

pher iz combent with 1ittls, ... geb, with its huge deficit, wasle, fraud, etc,
World Haz A Yanilier Face, "Only Mike Timko, Box 25908, L4, CA 90025 has a vari-
vead gl think, Lo be wiser than ely of libertarian books for sale, Write for Iist,
o Le better than any, and to be the Latest govt, office in State Dept. will be Of-

Mgt
A

feom

(Bamisdsat ) ) fice of Foreign Missions, to harass legations of
fon to LP Hatfon mimdes is $2fvaar mtions that are harassing U S embassies in their
seongin Av M, Washinghon, DO 20007. couriries, {Progressive/NI) Boys will be bhays,
Baller ruled Texas! blue laws umn Dun & Bradstreet reports 15,000 businesses went
& sult browght by Cibson Discourd into bamcruptey in the first 10 months of 1981, a

Appeals pend. {(Fees Toxas) new record, Highest raie was contractors, 50%.
to public sducstion per ss, T obe ®OTe snd auto retail (including parts dealers &
Jee sducabing wy children, because T service stations) up 94%. (4w Businsses)
am then, Education showid be sovern- Hetdonmal Aszoc. of Mamifacturers has givan US
el et Jell Calvert, Karris Conasy govl, poor credit rating, and is Lobbying 4o have
ek Texas) T obiect te the BOVE fedsral sgencies puy interest en late bills, or
sompul s rdance system calling itselfl public $375 willion for gross izefficiency in mot paying
edy 1 it doesn't educate the public. {4k} bills on time, wot te mertion discounts for early

payment that are lost. (Am Business)
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#f the conservative movement leadership is interested in human economic righis,
it is going {o have lo confroni the fact that too many of its favoriie politicians
have heen weak on dereguiation when il is opposed by the regulaled indusivy.”

Harhin Scharback, WY cobtage cheese wmogul. &
wres. of Hetl, 4dssoc. for Mk Markebling Heform,
wailks o Capper-—¥olstead Ach, by which Fed. govi.
wastes 52 blllion a year in mill{ orice supporis.
{4m ﬁhv.&as@“i‘a) Remember bthe other Volstead Aet?

Only 9% of imerican houssholds are the tradi-
tional mclear family with husbhand as sole esrmer,
housewife, and ore or move children, according te
1980 census. Haln reason is increase in working
wives, becauss of inflation & loss of rezl wages.

On Janaary 11, U S Suprewme Court roled that a
L0 vepr serntence fovr 9 o%. of marijuans was ool
c?@é‘! & urmsusal, bot "purely & matter of legisla~
rogati w” {ToTeh)

%mmngﬁ before the U 5 Supreme Court iz the case

of Clavksdals Baptist Church of Mississippl, thal
Tuns by Grace Brethren vs. S, US conbends
that board of elders should be racially balan-

s Ehwer chureh officers are, ex officis,
the school. (MShopper)
#ly 1941, Congress approved the sshab-
a mational cemetary at Hemolulu, {The
shitutionalist) How convenlers,
1y ﬂ,%mm‘,z. shatements for Horsl Msjority
:w in L._,‘,m@sf 5,7 million in the last fis-
3 r .1 million, (GCH) 4Ask your
iocal M sbout mmw vogition on deficit spending.
Ip Brnglawd i1 is illegal Lo copspire fo corruph
public morsls, bub mb to corrupt public morals if

Sormmyy John Troyer was ¥illsd by
e L &a%@mlag and Gary Miller
Doors) Sepbh. 14, 1981,

{5ewual Freedom} Difficuli, perhaps.

In Florida, Horman Rice was scguitied of armed
robbery. Judge J. Bogers Padgett disagresd with the
Jury, 30 e ravoked Bogers' probation om 2 bad check
charge,. (Soob.) Nmmﬁg ilike due process of law.

Hal Iyon, director aducation prograns for bhe
ghiited at US Dept of has pesn srrested for pimp-
ing awl prostituticn alter putiing 2 sex ad in & lo-
cal paper. |Mabtl Faxily Reporter) 4 1ittls on the
side?

Health zervice umions in Scotland are Tighting
agtablishmernt of a private hospital in Glasgow, more
pay beds in Ayrshire, and 2 Saudi Arebian hospitsl
in Fast lothian to treat Avab-speaiing pebiembs.
{#ree Hallon) Health service?

BES wules are i’m*b.z,m{hmg & wine company in Wales
Trom labeling its bottles in Welsh, for cusiomers
who speak that language. (Fres Mebtion)

The ¥orping Star. the oply Beltish mewspaper ale
lowed Lo clroulate in the USSE, has banuned ads by
the BEC advertising its rew freguencies, {Free Hatb)

E@awspaper Guild is complaining that cathode ray
tubes used in vidso clzplay terminals, such as word
DrocBRecrs, may oa zataracts op birth defects.
(Ezﬁm%r'iéﬁ. e o

cengral has brought charges of mis-
ublie mowey agalinet Judi-Arvve Densen-

BODIOTE L
Ge rher, 1 of Ddyssey House drug rehabilitation
cam@;ﬂ% aled moied an awi-pornography crusader.
{GCw)

$195 militen in federal school fumds for Georgla

are belng | . up because of ACLU suit charging sex
diserimination in vocational ed programs -
ﬂsmm @uédms Peeple Ior e f‘%.merfﬁ

Lz Mfsmd@ﬁ p@ﬁtaﬁ, mrkers sm'le & goid tie olasp
from an envelope being mailed to a p%w_z. inspector
wed, PO _;ra,,;wcmr of the Year, {Which Way?)
cosrs 1z suwing Movement against Raclsm, which had
aooused it of IKX conmections. {var.)

HE sttormey Gloria Allred presidamted siabe senm.
John Schmite ifmmw Congressman & 4m Ind candidate
for Pres, in 1972; long-time Eu“m%:j with a chasii-
Yy belt, ssying é_t would be the only kind of birth
orhrel device aveilsble under snbi-sbortion laws he
is spovsoring. {(GOR)

Bampart Institute is now ab 2737 O #‘ﬂﬂy Wey, #i,
Santa ﬁﬂm,y Ch 92704, amd has beer ¢
by the ] It plans library & le

"The kingdom of God iz mt the suwe imerdca,

amd ouwr matlon is subject to the judgemert of Cod as
much as any other nation, ' declsres Rev, Billy Gra-
ham, deploring "the present imsanity of the glebal
arms race."” Pat Robinson of Christian Broadeast Neb-
work delares “our business establishmert loves the
Gold Har ... we must end this selfish madness,"
The Hormon Church has taken z stand mob orly against
the ¥X wissile {and especially putting it in Uiah),
but dewunced "the umrestricted building of arsensls
of wer." {IFOR}

Alr Force has bought 1600 b-leaf clusters, worn
oty by full gsverals, of which it has 13, {var.)

I, F, 3tore points out that 5 commurdst counmtries
{Chiva, Poland, Cambodia, Semalia, & Tugosi.via) .
rely on U8 Tor protection, including {thanke to Chira
wostly) twise the population of the Soviet bloc,

US04 disesversd tha‘c. it spent $2 billion on famm
aid to the resdy, and & went to the biggest 10% of
farmers, (ZES} This is rews?
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The Socialist rovi. of Framce has deresalafed the
airwaves, and 295 new PM statioms were started in 1

weslk, (Bullstin, Onb, LP) Sacre hlewl?
Sally Haves writing in the Globe & Mall on pay
increases for members of the Capadian Parliament, "In

view of the civcumstances, this raise is an absoluts
disgrace and all 159 scoumndrels who vobed for this
measure should be turfed out of their ridings, The
wastrels should be pumishad, not rewardad.' {Bulletin,
OLP} Tt must be delishtful to turf a political hank
out of his viding. (A riding is & dstrict).

Axtradition: Philippine sxtradition treaty would
give Secy. of State authority to extradite aliens on
the claim of a Toveign govi. that they are wanted for a
ceime, withoub the usual procedure of a court hearing.
{By way of combrast, if you are indicted in 3C ard ars
arpested in N, you zo before a court in B, unless you
waive your rights, o determine if you should be sant
back for trial.) This is bsing sponsoved, as one might
expeot, by Strom Thurmornd, and obther szimilar treaties,
with other foreign diciators, are pending. {Orgz Notes)

In Philadelphia, altermative rewspaper Community,
had someore break the loeks and Torcibly enter, Since
Pres. Reagan was speaking in town at the tims, they
serd a bill for wepalirs to the Secret Service, witdch
paid, without comment, (Organizing Notas)

Iranian govt. is publishing documents fournd when
it seized the American Embassy 25 years ago, but when
reporter William Worthy bought a set and brouzht it to

Boston it was selzed by the Customs & FBT on ths pretext

of theft of govt. documents., (The Iranians stole the
documernts, not Worthyl, Amcther set got by & have been
writien up in the Washington Post, {Ors, Notes)

WEFT television, Fayetteville, WC allowed a depu-
iy sheriif 1o pose as a cameraman and videotape a press
conference & march by Comm, in Sclidarity with ths Peo-
ple of E1 Salvador, protesting training of Bl Salvador-—
san troops at FL., Brage. {Organizing Notss)

Mazijuare is now Flowrida®s 2nd larvgest crop, &
state officials pradiet 1t may overiake oranges.!Phil.
Examiner/Spirel Mobius) WNow if thsy can just get
Avdta Brvamt to do commercials for them,

Sen. John Bast (NC) propeses to eliminate 400,
00G federal & state smployses by contracting out gzovi,
Jobs, thus saving smough to balance ths budget, [Fed,
Times/Sp Mob.} #Hot to mention causing widespread panic
in the unelvil disservice.

To kesp Savings & Loans from folding, Federal Home

Loan Bark Board has cub resarve requirewments from A% to
3% for equity, {Business Week) In addition, mary S5&Ls
have been merging, to avold failure. WMain problem is
that 20 year mortgages issued in the 740s at 4% or less
are still outstanding, and S&Ls are having to pay mors
than that to ksep theipr depositors.

"People who fesl themselves in chains, with mo
hope of getting them off, wanh to put chains on BVeTy
ome else." - John Holt, Teach Your Qwn (Fver wonder
why all the emctiomal support for compulsory public
schools, or the drafi?)

In Racine, WI a judge discoverad that 5 roung de=
ferdents not only did not know their Constituticnal
rights, but had rever
Feadback) Obviously, products of the public schools,

"The role of ths = 15 te = :
on erime, Individusls get medals, promoet]
henors by comrittine the same acts for

cropoly
and

e for

which they would be harred or Imprisopzd ot
er circamstance....” Richard Barmet, The Bocts of
War, Oreat lire, but unfortunatel il

trus: there is such a thite as :

CHTARTAN  MESSENCER

heard of the Constitution, {Spiral

June, 1982

Thie year Georze Washington's birthday, PFeb, 22,
fell om a Mopday. So the fed. govi. celebrated it
on Monday, Feb. 15. So help we.

Treasury is coining 504 silver pieces again, in
compemoration of the 250th anpiversary of George
Washington, but won't sell them for 50¢. {var,)

Arery 1= using video zames to train pllots and
tark gunmers. {PES} Gwse in a while they do some-
thing that makes some senss,

o 1980 religicus construction wes 1.6 billion.
Apd the Southern Baptisehs added I billion in real
astate in 1980 aloms. {(Exegesis)

Hany Americans worry aboul changes in socisl
values, and expsrisnce siress, ammiety & depression.
Sexual permissiveness bothers 82% of women, 54% of
men. {Scizpce News/Sexual Freedom)

B FAR, Do’ T ilow

Ao HAS A S0112 LEAD ~ "UNDECIDED”
e | A§9 '
s o BoNT caep

. - AZETIED Fop
5 LESCIND -

FHE, o pndaged

"wo Local womern walking their doss were starfe
imd by a maked man who leapt oub ai them. They mare
aged to defend themsslves with their car keys,a{ﬁshﬁr
News & Mall/FFW) Doesn't ray how.

Tt is 11lesal to smoks a cizar on roller skal,
in Terpe, AZ. (Punny Fuony World)

RBestrooms in Atlantal’s Loare for emar:
use cnly; i you need to eei in, you mush call s
the door can be ecpened by remote centrol. {Af1 Cor)

Les Angeles Polics Asst. Chief Marvin fanmon
refused to Lell City Sounci! how much of tha polics
budeet, was spent op intellicence, claiwing the infop-
matior would ardanger the lives of poiice officers,
{Cre Hotes) They misht be lynched angiy tLaxpayers?

Hew molice secret apency is H <ooml Orpanized
Crime Information Center in Memphis.{TFress Séimitar)
Spands lots of menoy .on spying equirmert., Question
is how it defines orranized crime: ' & or polities?
_ Fund for Todividusl Rirhts, 7 . % Trade 5t, Char=-
lotte, NG 20230 is firhting racial quot s,

"The saddest epitaph which can be carved in meme-
ory of a vanished liberty is that it was Test bacauge
its possessors failled to strebeh forth & & ing hand
while yet there was time." Justice Georzs & uherland

Peru, a larpely asricultural courtry, wow has to
import food. "lamd reform! hroke up some of the big
facizondas, but Lurned ther imto collective Farms in-
sﬂmdofdhﬂﬁmTHmmmmm:ﬂm;mammmgfm@-mw
produce lasss than hefore. (Natl, Greorraphin)

Your lecal CGodfather’s Pirza may be Jusht that
says PA Crime Comm., which says the pizsa and chesse
SuTiness seer to be s favorite front for orranized
orime, {Am Pus} Yama mia)

Dirw Fred Mattson of UUSD says effilciert workers
tend Lo el Tat hecause they don' waste a lot of
eneryy working around their tasks, (4m Bus)

In San Bernadinao, CA Fva Dorn wrote a check for
k306,55 in payrert of her property tax, claiming that

mpanington Siar Syadcate. inc,

she had been overpilled. Somecns 1 the Lar  ~llect-
oris offics chansed 1% to BILE AL 810 1t

Un protest, dist, atby. refused to prasebutev SBpot )
Houston Post poll showed 294% in favor of Texas
seceeding,
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California Dept. of Parks denled permiis io
2 enviromnental groups Lo have booths at bthe Soulbe
Humboldt fair, as being Yanbi-goverwmewt'; said
Ranger Jim Hibbert, he wouldn't liks to =zse amyone
at the fair “maks fun of the govermernt', {* Root)

Sen, B. Kennedy declared in o fund-raising
letter, "The Semate T 31t in today is a houss of
lessar leaders,” How well he kpows.

Dr. Derrick Lonsdale of Cleveland reports 20
cases of thiamin deficlency., not gquite to the stage
of beriberi, mostly among teen-agers, and blames
junk food diets. (NSHS)

Tired of harassment by 05HA and various over-
zealous govi. smeoping agencies, Monbevey Abzlore
Farms, the only attempt to grow abalone commercial-
1y, iz consldering moving to Australia. (Spot.)

In Pennsylvania, a Upnited Methodist district
has ousted 2 ministers for opposing domaticns to
church programs that they didn't approve of. {RNS)
Where your trzasure iz, thers will your heart bese.

One of the sescret pressss in the USSRE, "True
Wityess™, has been printing mot only g@ﬁﬁels3 higmry
books and other religious literature, but slsc de-
manclations of govb. Iinjustice and argamenns against
socialism, reports A, Ghimgburg. {Spectrum/JTTCOW)

Randy Ludacer has petitlorned Congress to
graat. him "letters of margue and reprisal' so that
he can wage war against drug smuggles off the coast
of Florida., Congress has mot licensed privatesrs
since the War of 1812, (Spotliight)

In Tiffin, 14 citizens woted mot to adopt ithe
Bibls a5 & supplementary fextbook for sciemce clasg-
es in Clear Cresk School Dist. (UPL)

Describing the “leptocracias" of the undsr—
developed countries, S, Rajaratncam, Foreign Minig-
ter of India, says, "It is amﬂfﬁnb fow olherwisse
sxcellent studies on devel roblems in Asiaz
awd africa avold any serious reference to the fact
of corruption.” Might hurt thelr feelings, he
suggests., Or maybe writers don't want to face 447

Fdward Hussenden is trylng to get U S to pay
$11.708,79 + interest for aexpenses in building a
gunboat by his great-gramwdfather in 1862, which the
Havy agresd at the time that 1t owed, bmt rever hasz
paid. He is suing. (var.)

in Cardiff, Alan Wright wes given a 90 day
jail term for speeding & driving without license or
insurznce. But the magistrates court had no pe
Lo lmpose a2 Jail sentence for this offense, so the
court clerks altered the record to show conviction
was for non-payment of a fine. The case was ap-
pealed;, and the appeal court discoversd thst the
records had been tampered with., {sun)

Styikers in Britaino have discovered an odd
way to strike and not strike at the same time: go
to the dector and get a sick note. The union is
happy bscause they're mwit working; the cowparny is
happy because theyire mot striking, and thsy draw
their sick pay. {Free Nation)

Address: Natl. Coalition Against Misuse of
Pesticides, Box 50088, Washingion, D{ 20004,

Furopean Common Market is tvyimg to restrict
commercial sale of vegetables or vegstable sesd
except for "standard” varieties, Much commewmt on
this centers on the loss of traditional varietiss,
but there is a problem even worse: 2lil the red
taps to get a mw variety accepted effectively
discourages the development of improved varities,

SOUTHERN  LIBEOTARIAN

183 claims that wawy of its rulings turn on soce
ial pulicy, but most of these were on whebther a cer-
tain church was a real church, or what is "education®,
ot reslly lssuzs of sociad policy, says Non-Profit,
Crganmization Tax Lalt

Tax collections 779 were reduced by B4 bile
dion in 1979 because of deductions for charitable core
tributions, and in 1981 the sstimate is $75 billion.
Govt. regards bhis as a "Lax loss". Tt alse is a sin-
ilar "tax lo il you ondy work A0 hyfweek and thas
reduce your income by not working overtime. {N-P O TL)

Richard Mitehell of the Underpround Crammarian
says that 412 million pupils in our public schools are
suffering from ap educationa] malmitrition that threat-
ens the very survival of the Republic., {var.,) Amen!

It 1=z wow illegal to ride a bicycle while under
the influeswe in California. (¥ Root)

Barbara Chalmers believes she was transferred
out of guality review at IRS because she kept serding
audit papers back to have srrors corrected, thus slow-
ing the flow and preventing the quotam Sh@ complain-
ed aboul the transie At a hearing, she was ques-
tionsd as to whether : was a witch, etc. {Spot)

i3

Maybe sha hguli L Little witcheraft or voodoo?
Bducsat] ©oucher Institube, 325 Pennsylvania Av
SE #32, W t, DG 20003 hopes to save the educa-
?1omaL ; " any} by glving parents a choice of
schools.
Ore vesult of the imnigration laws: since aliens

camnot entex U3 lepally, they enter illegally,
especially from Mexico, without going through the
Mamhqmmmnmrhrcmmmnwa{h%a@smimcm&
amtine, no trestmemt, mothing. {TWC)

"Ths business Of the state .s securiiy ror itz
citizens and nothing else.® - Baruch Spimoza

"I the Tirst place fGod made idiots. This was
for practice. Then He made school boards.” - Mark

The rumber of farms in the US increased in 1981,
for-the first time since the Depression, Papt-tine
Tarmers account for mast of the incresse. (Am Bus)

Wyomine leads the country in small businesses

©r capita, says NFIB, which deesn't kmow why. {4B)
It's really simple: a combination of low population
density and larpe area. GCther sta. @3 with laree
area and low population, like Alaska Montana, Nev—
ada, have wmuch, if not most, of the population_in a
rclatively small area, because of govi. land contrel,
pining, etz. A small busimess, like a general store,
can survive in an ares %qthout enough business to
SUPPOTL a supermarkel.

£ states now require banks to print on checks
the date that the accourt was opened. Most bad checks
are drawn on new accounts, especially the deliberate
ones. [Am Bus)

In Los Apgeles, you can now buy a mens cologre
"Stash’ that smells like marijuanma., (var.) Try exW
plaiming that to your local traffic cop.

Detroit Free Press is now offering free rla381m
fied ads - in situalions wanted, (AR)

The Liberty Amendmert comes up again in Florida
tnjﬂ y2ar, whera both houses have passed it in the
pa ut wever ip the same session as required,

E re than 90% of Colorado’s sold is still 4n the
pround declares geologist Panl Hepkins, and will stay
there az | a8s govi, repulations make it impossi-
ble to sget mining psrmits, rerardless of the price
of gold,.. {Spotlisht}

0
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divorced him in Texas, In Novembsr, she weni to
remarried him, and left him again in short gvdafﬁ i
inge their child Sara, who had been awarded hey a?ltha
{iret diverce. He then divorced her im.ldahaﬁquth €A G
tody of the child awsyded fo him. He went %o T?xa5$ &
fourd the child with a church babysitter, and his aXx-
wife off somewhere with her boyirieml. He tonk thg
child back te fdaho. He is now accused of kidnepping,

ete., For details: GCC, POB 1273, Pasadenz, TX 77501,

The fox is among the chickens: Tewyy Dolan of
Natl. Conservative Politicsl Action Commitise is row
secused of sepportine zay 1ib.  {Spot/SoMob} Tt was
bad e hen 7 copservative Republican Congressper-
SOTE Wal d for gay sex in DO {wot with =ach
ohher); ght ig always up bo sometbing, .

3 i school students thipk ths Federal He-
serve i s hyramnh or the Army or Haticwal Guard, [var.)

The federsl govit. is holding, and plamning o

try to veturn, the contents of thousands of safe depose
it boxes that came iyms the hands of preceivers for
hatks that from 1865 to 1934; total worth is
UrH YL, given up. Much of the
terts have be or stolen. {(HManchsster Prion
Lesder/ Sp Mo

Chief
the stzte leg
sflectively rTaps
its nwse inte all mannsr of
trative functions.”

Salisbury, Bnzland, 1297: Parliament inf
Sdward I, "Al1l the community of the land feel {
much grieved becauss they are not treated in a
: and customs of the land, in accor

i

(=R

arml stuck

"hureaucratic and adwinis-

b

ancestors uszd Lo be treatsd
iiberties which They were wori

arbitrarily put aside.” {Monstrus
Bigod, Barl of Norfolk and Humphr
of Hereford and Essex, refused to go to
in the army, claiming that they could
for defense, not Tor foreien
rears, half the working population will
- returns, ¥ dec.ares Robert Crahan of
T, for Comstitutional Taxation. [AR}

p Gity sells 18 times as much Scotch per

2in, (4B} What is going on is a

. & roit

7y Boge
3

de Bohun, Bam
France to

Wi

Wl K g

3,

refuze

ooy ,
nas a solyl
o pockets for employees,

Pot Laura Ingalls Wilder on 2 postaze stamp?

ot private eanterprise’ Smocks with

{4B) Big deal:

doflars per year. Please send all
correspondence and subscriptions
to: Common Sense, P.O. Box’
557253, Miami. Florida 33155,

STy

Mk,

LIBERTY

it

Btory from the B850 LP comvantd or, 1981 Kent

oy

e

Guida of MD, axplai: g

on Natlom, ssked,

v 3 in MCTT O No, Craip Frapklin
o we had g hard ballet dvive and worked
reements out. "Mon't you have factions

Ho, sald John H

1lee, be moved to Ceorgia,
NatCom is having

as recent 18-

facvions agal

¥

i =B
12 wohes show, with € pigs losine. Tha issue is
whether or wt te so into debt, make that further into

debt, in the hone of
On Feb.
b through

attracting wore members & money.
Walter of Audit Comm. & John Harllse
the wmatl, HQ bookkeeping, and tried to
help the office staflf umdsrstard soms of Lhe priori~-
tles drvoived, It is mo secrst that the Clark campalgn
of 1980 still retains & large debt, or that the natl,
party has expenses with ballot drives and gereral ape
eration, or that 215 is chremically shork of MONBY &
Therz are 2 theoriss a® Lo why the vhones havan't been
shut oIl Tov back bills: 3t would imterfere with the
taps, or someone might ask why the phone co. dossn't
shut off the Dem. Party or various govi, agencies that
are egually in arrsars,

45
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PLEASE SEED US )
YOUR  CLIPPINGS: DONTBE FOOLED!

THE GOVERMMENT 15 NOT “"GUR SERVANT™
THE GOVERNRMENT 5 HOT “THE COUNTRY”
THE GOVERNMEMT IS HOT 'THE PEQPLE”
. THE GOWERMMENT 15 AN AGERCY OF FORCE
T WHICH TAXES OUR INCORES N EXCHANGE
he  Fouse Florence FOR REGULATING OLIR LIVES.
District 83 in . an-
swering g g vire SROIM SIRAON JESTER nn
the &, €. &g 7 ASGrin-
tlon that alf sehosl hosrds

should be slecied and lhat
they showld not heve anlim-
fizc authority (o 2ot tages.

ol W

He said that the “gov-
ermment school system s
il

ROUTE 10, BOX S2-4

ldenticel with pubiic
. He algo saic
‘e 18 no snck -thing
compulsary educa.
Son slnoe the sysiem moust
Be paid far, and while a
chfld can be reguired io
atiznd schoel, he cannct he
campelied to think,

Harllee 22id he does net
think sny education
assoeiztion has ever an-
dorged any Libertarian
candidate,

FLORENCE. SOUTH CARDLINA 29501

Common Sense

Common Sense is the newsletier
for the hbenarans of Florida and is
published six times a year at an
annual subscription rate of seven

EECALIZED

LUE

$§ & 81 sHirping

TAN OR LT,

This is the 25th amniversary of her death, at 90, in
195871 write Citivens? Stamp Advisory Commitbee, U S
Fostal Servicve, Washinston, DC 20260, {Tneidentally,
don't feel guilty about contributing to the postal
deficit; commenoretives germerally break even, from
sales to collzctors who do mob use them.)

In 197679, labor costs in Heme Kong

as smuch as 600%, despite mimor inflation, a
and-demand made labor mere valuable, and be

L

{IIES) Multimationsls are searching &l sewhere
cheap labor, including Red China.

B

rivian

]
/

&=

incplla: Tlub
ROUTE 10, BOX 52.4
FLORENCE, SOLITH CAROLINA 253%50?.

&sk about our mary publications of
interest to libertarizus, Disc
d-to-find books and periodical s

Ha,
lots more, Write for details,

i
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COCCA, Fla, — A1 fiesl glance, “The Duck Book™ losiks
ke & comde book, Indeed, asnuging listls duck vartoens
gracs lis pages. But in the words of Robart Whlte, lis
publisher, editor and everyihing else, the publiastion {s,
“Mot a turkey book for turkeys. And It sure, a8 holy heil,
aln't no-comde bools, 23 you czn zes by the contents Hated
balpw,”

Dulted from ihe contribitions of wrilers around the
world, the contents list 2 collection of calamifytyps
articles, the bottom Uns of which say the Qrupted States is
on 2 fagt road to economnic extinetion. Whitz., pm kis ever.
sloguent stvle, adds & footnote 1o ihs comdents:

"Now, you've got bwo ways to go. You can put on your
reading glasses and sosk up soms truth and kmowiedge or
vou can gel back o the boob tube 2nd absorh some mors of
that pablum you are sposnfed nighily, Nuff said "

Veu may brand the writers a8 & bunch of off-the-wall,
far-Right doomesavers. But in the nexi issue, for instance,
well-known author Tayior Caldwell wiites about how the
middle clazs better shape wo guick or go down the lubeg
- and retived Brig. Gen. Alblon Knight 2xplaing how our

military might is hopelessiy oniclassed, myong oihers,

Fegardiess of whether vou believe 15, at least 200,000
people across the ountry do - ensugh so, aayway, o
gubseibe to “The Duck Book™ and “The Duck News
Newsleiter,” each published bi-monthly so thal every 30
days or o a “‘duck’” arrives in the mail. White, who
opevates out of his three-sore spread in east-ceniral
Florlds, claims it is “the largest magazine south of
Chicsgo.”

It 2l staried becanse be was dying of cancer of the
eplon, which has ne known cure, One day a few vears ago
White — a former contractor who invented a unigue system
of cleaning airport runways, and 8o became & millionaire
— felt a Litle ll while working af MacDil} sir Base in
Tampa. The doctor told While, now 55, that he had two
weeks {o lve, but afier an operaiion, increassd his
estimate to six months,

, ““1 decided to take on the hardest job I could possibly
think of,” he says. “To make a long story short — it
worked.” :

. White offered the first “Duck Book" lifetime (his, not
yours) subscription for $10, When he learned last
Nevernber his cancer had disappeared completely,
personal economics forced him to up the price 1o $30 a
Year. As a resul!, 2 lot of people call him a con man,
among other things, bul White, who is mareied and bas an
18-month-old davghler, poinis o the fact that he lost
$854,193 of his own meney last yesr trving in his own way
0 save the nation.

A self-made man who “escaped” from a seminary at
age 10, White worked as a beliboy in New Orleans at age 11
and wagz picking oranges in Florida at 12. “I'm a true
capitalist.” he says. “Work or starve. I believe if a kid

I

25

wanis to go io collegs, et him work for B, He showldn't
axngd the romment o give bim 2 free ride.”
'2&3‘?‘ i

aien up 1B typesetler &2 0wl bis ool
g abuut 15 howrs a day, he does sveryikin
put simply. be's “ihe bose™ = wiih a Uitle halp from his
wifs, Donna, B bookkeeper, 8 bodyguard-rupner end gome
high school students who work afierncons stuffing
envelopss.

He says he sees hiz wife and daughier for 1% hours
every morning, and rorely gels out of hig house, sxrept io
take his family out to dinner once & wekk and make
frequent speaking trips on weekends to the some 1,062
Duck Clubs acaitersd aboul the countey,

While White [z convineed he mugt suceeed or g2 the
country collapse, be despairs over hiz chances for suoress,
He recally sending 70,600 copies of “The Duck 2o0k" to
professional doclors. lawyers, ele., and gelting replies back
from z mere § percent.

“1 feel like I'm dealing with a bunch of dummy sheep
whe are walking off the oliff,” he says. *“The people have
heen completely brainwashed by the medis. ... The middle
olass has been wiped o (by inflation) at the rate of 5 to 10
percent a year for the lagt 10 vears, bul they can’t ses i,
Thati's why it's so frightening.”

Bob Beardsley of Woodstock, one of about a dozen
“Duck Book” readers in McHenry Counly, agrees
wholeheariedly with White. His brother showed him a copy
of ““The Duck Book™ and, based on past czperiences,
Beardsley knew what he was reading to be true.

“This country has really gotien off the frack and on the
road io seciglism,” says Beardsley, who adds inferest is
growing to start 2 Duck Club in the county. “We've gotien
sa'far away from the Constitution it isi’t even funny. The
government has created a dependent class of people
specifically to keep themselves going and in power.”

For those inferested, Robert While may be reached at
P.0. Box 1928, Cocon, Fla, 32092, telephons (305) 632-8554 or
(305) 636-4823. )

Nuff said.

Foaul McElray writes every Friday in Ifhe Daily Seniinel,
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Robert White of Cocoa, Florida, seemed to appear
from outer space. Unheralded, he seared across the
political and financial scene like o fiery meteor .

This driven man is 3 unique personality. Meis 2t one
and the same time, 2 study in contrasts. On the sur-
face, at least, he has littde or no affinity for anyone else

in this world other than his young wife Donna, and his | These have rapidly become a naticowide aetwork of

adorable, impish lietde daughter Karie,

Fend yet he is also 2 populist. His inner compulsion
in revitalize and recincarnate an Asverica thar fis his
dreams, has appealed to 2n amazing number of con-
fused and discouraged Americans. Americans who'
have beea ready to give up hope for 3 promising future
for themselves and their children. T

He achieves his populism in 2 way that cen only be
described s “redneck mysticism.” [ believe, now I
have written it, that this categorization of the man
mest be original. I alse have s fzeling tha: Bob Whiie
would agree with me, '

T first me¢ him in San Diego. He called and asked me
o speak at a financial seminar. He had read The
Money School columas and liked what he read. His in-
vitation to spezk was the resuls. T guickly discovered he
had burdensd himsell with a self-endowed crusade 1o
save his Deloved American from what o him had
become an ever growing and persistent menace fo
Liberty and Freedom. His enemy and his targets were
the "‘gm World” socialists and liberals whe were
determined to turn the USA intwo the USSR, My con-
versation with Eobert White was brief. 1 discovered he
had no time for focls or charlatans,

That's it — that's my “sales plich”, o seperate you from 30 bucks for the reading bargain of a fifetime. Just Fili out the coupen

below,

Mamea

1 discovered he is an iconoclastic, obsessively driven
man with a mission. & man who believes time is run-
ning out for an America that was, A man who is aleo
running out of time himseli. He believes he has beaten
back an aftempt by a dread cancer attack to cut his
herculean efforts short, Everywhere he goes, his
colostomy gogs with him. Alihough physically bur-
dened, he has a Mensa like mentality that sharpens
comensurately with adversity. He belicves, as does
President Reagan, that the Republican bedrock of the
founding fathers is being relentlessly croded away by
artfully disguised adherents of the gecond and Thisd
Internationals. He believes the scene is being set for the
whimpering take over of the USA by the USSE.
Current world events throughout the world seem 10
give substance to his deepening beliefs.

THE DUCK BOOR AND THE
 DUCK CLUBS
He has now engaged the Titans of the establishment
puhiis}smg waorld in his ongoing battle by his introduc.
tion of “The Duck Hock” Through this monthly
magazing he is . also organizing “commitees of
correspondence” under the aegis of his Duck Clubds.

concerned citizens against a. potentizlly dangerous
ideology of “eollectivism.” _ _

© Bob White may be “ioo much” for some people, and
“not “enough” for others. Without even trying, he can
_drive you away or draw you cioser.

His incurable iconoctasm gives you, if nothing else,

pause 1o 5it up and take notice. Afrer all, he points out,
you ondy have ore country w lose. And according to
Beb White timetable, you have barely two years left to
SEVE it.

To determine for yourself if Robert White is your cup
of tea, and if his ideas to preserve your's and your
children’s fuiure can find lodgement in 2 corner of your
mind, you can learn more by sending him $5 for 2
current copy of The Duck Eook. Send it to Robert
White, ?,g. Beox 1928, Cocoa, Florida 32922,

While suggestions are in order, why not persuads
yourself 10 attend cur Money School Seminars. You'll
find them to be a friendly meeting place for people who
sust like vourself are seeking answers and information
in order to find 2 way out of the pervasive and con-
fusing financial situation thay is affliciing us all. For
details write The Money School, P.O. Box 473,
Williamsburg, Va. 23185,

Adddress

City State

Zip

Please raturn with vour checlt for $30 1o Robert White, P.O. Box 1928, Cocna, Fl., 32922

{(Phone 305-632-B654.)
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By Robert H. Meier

Ron Holland is currently the director of James U. Blanchard &
Co., Inc. retirement consulting division and president of Retire-
ment Cansultants, inc. His firm is fisted in Howard Ruff's new
book “Survive and Win in the inflationary Eighties” for retire-
ment planning. Holland is also associated with the Westol Com-
pany, pension design and actuarial firm out of Beverly Hills, CA
and serves as an advisor to the National Committee for Mone-
tary Reform (NCMR) The NCMR is dedicated to a return to
Sound Monetary Policy with an end to inflation based on the
Gold Standard.

Holtand is a former bank vice president, trust department
hiead, speaker and researcher in the field of retirement planning
and trust services. While head of the Greenville Trust Depart-
ment of First Citizens Bank, SC, he became concerned about the
poor jnvestment performance being turned in by banks and
trust departments. He established one of the first flexible retire-
ment programs in the country, which allows individual plan par-
ticipants ta make their own investment decisions. In two years
the program at First Citizens:

® Doubled the amount of assets under management from
5t to over 71 million dolfars.

@ Resulted in over 800 new trust accounts.

8 Transformed the department from a loss position to a very
profitable situation.

He has been quoted in the “WALL STREET JOURNAL"
“TRUST NEWS,” "BUSINESS WEEK, " “NEWSWEEK,” “TRUST AND
ESTATES,” "MONEY MACAZINE” “FORTUNE"” “COLLECTOR
INVESTOR," on national radio and in many other national pub-
fications discussing the need for and importance of trust diver-
sification into hard assets, such as gold, silver, diamonds and
coins as protection against inflation.

Meier: When you were head of the Greenville Trust
Department, you established one of the first hard
asset retirement programs in the country. Could you
teli us why you started the program and what the
effects were on your trust department?

Helland: | originally developed the program just-

after | was placed in charge of the Greenville Trust
Department. [ felt the best way to attract new busi-
ness was to offer something different. | believed
many people had a desire to invest a portion of their
retirement funds in collectibles as a way to stay
ahead of inflation.

A Self-Directed IRA and Keogh program was
established which allowed individual plan partici-
pants to make their own investment decisions. In
two years of operation, the program transformed
the department to a profitable operation with over
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BOO new accounts. The trust department more than
doubled from 5% to over 11 million dollars. Over
90% of our new accounts were from out af state,

Meler: What impact is inflation having on tradi-
tional trust department investments?

Hofland: inflation has had a very detrimental
impact on most conventional investments. Stocks
and bonds make up the major part of trust invest-
ments and the returns offered by these investments
have been miserable. For example, over the last 10
years, bonds have had a compound annual return of
3.8%, stocks 5.8% while inflation has continued its
destructive path through the economy at a rate of
8.3%

Conventional investments have not retained
purchasing power and have lost their preeminence
as a store of value investment. After all, we invest to
preserve purchasing power and hopefully increase it
through appreciation and interest until some time in
the future. If our investments fait to meet this objec-
tive we would be better off spending money than
investing it.

We keep hearing about the stock market being
the last undervalued investment left, | believe this is
correct but the stock market will probably remain
undervalued. Remember earlier this year when the
DJIA hit 1000 and everyane became very excited?
We tend to forget that when adjusted for inflation, it
was really only around 400.

The government and corporate bond market is in
a shambles. Prices have fallen to market values
unimaginable a few years ago. If you think this is
bad, consider the municipal bond market. There is
some question as to the ability of municipalities to
pay off future bond issues in lisht of the tax revolt
and Reagan’s cut on Federal fund grants to cities and

towns.
| cringe when | think how many billions have

been lost due to the bond market collapse. Coupan
rates of five or six percent were once considered
excellent investments, but not anymore.

- Stocks and bonds, the old widows and orphans
friends, just don’t work anymore. Today bonds are
just certificates of confiscation. Anyone holding
bonds for long-term and not trading purposes is




“For too long, many of us have been guilty of mak-
ing investment decisions for clients based on
economic projections from Washington and on data
from brokerage firms dealing primarily in stocks
and bonds. It is time we diversified out of purely
conventional paper investments into assets which
will perform well if these overly optimistic economic
projections fail to materialize.””

going to lose unless inflation is brought under con-
trol. How many more widows will suffer because
their earnings and life-style are dependent upon a
trust fund invested in eight percent bond invest-
ments while the cost of living increases hy 10 1o
15% each year? Older Americans are being ripped
off by the effects of inflation on trust funds. It
doesn't matter whether the funds are in a personal
trust account or a retirement plan, the outcome is
the same. Something must be done soon because
the silent thief of inflation is ravaging the security
and financial independence of older Americans.

Meier: Why dees inflation increase demand for
collectibles and result in price appreciation?

Hodland: Stocks, bonds, and other conventional
investments are denominated in paper currency,
which is constantly being devalued by government
as the money supply is inflated. if the government
will not control the supply of paper money, more
investors will buy tangible assets with a limited sup-
ply. Their reasoning is, if the government can't pro-
duce it or artificially increase its supply, the asset
should theoretically appreciate equal to or faster
than inflation rates. The increased demand for col-
lectibles has caused prices to rise dramatically.
Therefore, hard assets should continue to bhe a
hedge against inflation.

In summary, an increase in demand for something
of limited supply will result in price appreciation.
There is no limited supply to dollar denominated
investments, so investors move into gold, diamonds,
coins, etc,, which have a limited supply and price
appreciation results.

Meier: It's easy to criticize inflation and govern-
ment policies, do you have any concrete proposals
on how to end inflation?

Holland: Yes, there is nothing mysterious about
inflation, its causes or cure. Inflation is simply an
increase in the money supply brought about by the
fiscal and monetary actions of our government. The
blame for rising prices is often thrown on borrowers,
unions, greedy businessmen, etc. There must be
some limit imposed on the growth of the money
supply in this country, The limitation can be based

on growth of CNP, some formula invelving several
or many indexes, anything that restricts the
unlimited creation of dollars would help. Personally
though, 1 would prefer an eventual return to the
gold standard as the ultimate safeguard to a sound
dollar policy. The ability of the Federal Reserve
Systern to manipulate the money supply at will must
not go unchallenged. American consumers perceive
it in their best interest to borrow for most purchases
either through charge cards, direct loans, etc. and
the FED is always ready to oblige with more money.
This is a large cause of inflation and all of this out-
standing credit is not good for the consumer or the
lender.

History has shown us time and time again that
when a nation allows its politicians instead of the
free market to control interest rates and the money
supply, inflation is always the result. President
Reagan's gradual approach to ending inflation will
not work. Margaret Thatcher and her monetarist
advisors in Great Britain have failed in their attempt
to bring inflation under control through this
approach.

Congress and the President will cave-in to the
special interest groups and the steps necessary to
bring inflation under control will not be carried out.
Reagan's programs have bought us more time and
that's all. A day of reckoning will come. The sooner
we acknowledge the possibility of this eventuality,
the more secure our trust accounts and clients will

become.
feier: In your public speaking and articles, you

voice serious concern for the safety of our Social
Security System. You have called Social Security
“The Ultimate Government Pyramid Scheme.”
Would you elaborate on your reasons for this con-
cern in light of recent news articles about the
vulnerability and future insolvency of the system?
Holland: First let me stale that | disagree with the
many economic experts and peliticians who are pre-
dicting the imminent collapse of our Social Security
System. This publicity is just a pdlitical ploy to shore
up the weakened system with more of our tax dol-
lars. This will turn into an annual event as taxes must




6. The inclusion of Federal employees and their
retirement program into Social Security. Public
pressure will bring this about and they will be in the
same sinking ship the rest of us are in,

The eventual failure of Social Security should be
considered as a possibility by the banking industry.
Banks should strengthen their own retirement
programs to better protect emplovees retirement
security. A more aggressive program of marketing
bank retirement services would alsc benefit the
entire nation.

Meier: What investment policy does your firm
follow in today's market?

Holland: To keep the client ahead of inflation, we
normally commit a portion of the funds into collecti-
bles. Now everyone is aware that collectibles
increase in value during inflationary periods but
there is a misconception that these investments per-
form poorly during periods of relatively low inflation

Holland on Trust
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continue to be raised and benefits cut in future years
just to keep Social Security from collapse. A long
drawn out death is more in the cards for Social
Security because after all, benefits are backed by the
LS. government and it has the solution to every
problem, print more money. This is how we will pay
off the trillions of dollars of future benefits. The
guestion is what will these future benefits buy,
probably very little.

Social Security works like any other pyramid
scheme. Those that participate early receive the
most benefits relative to their contributions. A good
example of this is the first person to retire under
Social Security was a woman who started to receive
benefits on January 1, 1940. She lived until 1975 and
collected a total amount of $21,000. While working,
she had contributed $22.54 in Social Security taxes.
This was definitely a good deal for her but what
about the individuals, corporations, and small
businesses paying taxes today to overcome the
deficit in the system? Too bad for us. in the typical
pyramid scheme, later victims discovered the con
and got out or refused to join. After ail, there are
only so many suckers born everyday.

Real competition and not
government protection is the
only way to reverse the trend
of low profits, more govern-
ment controls and the eventual
status as a quasi-national
industry like much of the
banking industry in Europe.

With Social Security it's a little different. Participa-
tion in a wealth transfer scheme doomed to failure is
forced on most working Americans today. That is,
most  Americans, not our representatives in
Washington or the Federal bureaucracy. It is ironic
but understandable, that the same people whao force
us into an unsound Sccial Security System, take
away our hard earned money through taxes, and
regulate our personal lives and businesses, are cur-
rently safe outside of Social Security with Federal
Retirement.

As | said earlier, there will be no massive collapse,
the end of Social Security will be long and drawn
out. It will gradually unofficially cease to be the cor-
nerstone of retirement security in this country.

In the near future the following changes in Social
Security will occur:

1. We will continue to see increased Social
Security taxes for employees and employers.

2. Delays in the Social Security retirement age to
70 and beyond.

3. Increased dollar beriefits with a decreased
purchasing power. We will have the illusion of
increased benefits and cost of living adjustments but
the monthly benefit will buy less and less.

4. Partial funding from general revenues of the
treasury and interfund borrowing, resulting in stil}
higher tax rates.

5. The deficiency between the system's income
and benefits will be made up by deficit spending.
The result will be more printing press dollars and
inflation.

rates. The statistics fail to bear this out as shown in
the 1978 Salamon Brothers Study. For the eleven
year period from 1968 through 1978 inflation
averaged only an annual rate of 6,1%. This is less
than half of today’s inflation rate, During the period
bonds stayed even at 6.1% while stocks as shown
by the Standard & Poor Composite Index only
managed 2.8%. During the period, numismatics
appreciated by 12% each year, gold 16%, diamonds
12%, and silver 9%. Over the long term, collectibles
outperform inflation and canventional investments.
We believe inflation will not only continue but grow
during late 1982 and 1983. A prudent investment
policy would suggest some collectible investments
for inflation protection.

Our investment philosophy is simple. We bet
against the government's ability to bring inflation
under control. When Treasury or some government
economist releases another projection or comments,
we assume that they're either wrong or we're being
deceived. No amount of talking, arm twisting,
slogans, etc. will get our economic house in order. It
takes tough talk backed up by tough action, and
tough action is political suicide. | don't believe a
majority of Congress is going to vote themselves out
of office regardless of the long range outcome of
their actions.

For too long, many of us have been guilty of mak-




ing investment decisions for clients based on
economic projections from Washington and on data
from brokerage firms dealing primazily in stocks and
bonds. It is time we diversified out of purely conven-
tional paper investments into assets which will per-
form well if these overly optimistic economic projec-

tions fail to materialize.
Meier: So far we have discussed the investment

management and problems associated with personal
and retirement investments. |s there a place for col-
lectibles in estate planning and the management of
personal trust accounts?

Helland: Collectibles should play a more impor-
tant role in the management of these accounts and
their acceptance will increase over the next few
years. Currently there is little knowledge and under-
standing about collectibles by most trust officers
and this has been detrimental to many clients and
their beneficiaries.

“Cur investment policy
is simple. We bet
against the govern-
ment’s ability to bring
inflation under control.
When Treasury or
some government
economist releases . j .
ancther projection or comments, we assume that
they're either wrong or we're being deceived. No
amount of talking, arm twisting, slogans etc. will get
our economic house in order.”

Let's consider an estate that has a substantial
coin, art, or stamp collection; gold and silver invest-
ments, etc. Here the trust officer is faced with two
very difficult decisions without the proper back-
ground and experience necessary to always make
the best decision. The trust officer must determine
an accurate market value of the collectibles for
estate valuation and tax purposes. Also, he must
decide whether it would be in the best interest of
the beneficiaries to manage or liquidate the collecti-
ble investments.

All too often the solution has been an immediate
sale of the collectibles based on a lack of knowledge
by the trust institution of collectibles in general. This
action usually hurts the estate because collectibles
have far outperformed conventional stock and bond
investments in recent years.

{ am not trying to minimize or gloss over the
liabiltiy associated with collectibles but the time for
ruling out the consideration of collectibles as pru-
dent investments just because of a lack of expertise
is over. There is justifiable concern about the poten-
tial lability associated with the liquidity, grading,
storage, and accurate market values of collectible
investments but | submit that five years from now
the liability will be viewed from an entirely different
perspective. Trust departments and investment
managers will be threatened with investment

liability by trust beneficiaries and retirement plan
participants with the following concern.

Why did you fail to consider some diversification
into collectibles when publications such as the
Salamon Brothers Study and others clearly indicated
the exceptional appreciation potential of collectibles
during inflationary periods? Now my portfolio has
lost half of its real value when inflation is considered
and | feel you should have prudently invested a por-
tion of the funds under management into collecti-
bles for protection against continued inflation.

This is where the real investment liability is going
to come from if my scenario for another increase in
inflation is proven correct,

Robert Meler is currently president of his own research and
money management firm in Chicago and has contributed
several articles to the tiliois Banker.
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