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A m e r i c a t o d a y i s i n c r i s i s . G o v e r n m e n t e c o n o m i c p o l i c i e s h a v e c a u s e d

s o a r i n g i n fl a t i o n , m a s s i v e u n e m p l o y m e n t , a n d f e e b l e e c o n o m i c g r o w t h . T h e

i n t e r f e r e n c e w i t h o u r p e r s o n a l , p o l i t i c a l a n d e c o n o m i c l i b e r t i e s b y F e d e r a l

agenc ies such as t he C IA , FB I , IRS , FEC, OSHA and DEA has r eached t r u l y

t h r e a t e n i n g p r o p o r t i o n s . O u r b i p a r t i s a n f o r e i g n p o l i c y o f g l o b a l i n t e r v e n ¬

t i o n i s m a n d t h e g r o w i n g d e f e n s e b u d g e t w h i c h s u s t a i n s i t h a s i n c r e a s e d i n t e r ¬

n a t i o n a l i n s t a b i l i t y , t h r e a t e n s w o r l d p e a c e , a n d d i v e r t s o u r n a t i o n ' s r e ¬

s o u r c e s a w a y f r o m p r o d u c t i v e e f f o r t s a n d i n t o t h e d e a d e n d o f a w a r e c o n o m y.

T h e s e p r o b l e m s a n d s o m a n y o t h e r s l i k e t h e m w h i c h A m e r i c a n s f a c e t o d a y

a r e t h e e n d r e s u l t o f e s t a b l i s h m e n t p o l i t i c s , c a u s e d b y R e p u b l i c a n a n d D e m o ¬

c r a t i c a d m i n i s t r a t i o n s a l i k e . To d a y , b o t h R e p u b l i c a n s a n d D e m o c r a t s l a c k

a n y s e n s e o f d i r e c t i o n , a n y t r u e v i s i o n a n d p r o g r a m f o r s o l v i n g t h e s e p r o b l e m s

a n d f o r l e a d i n g A m e r i c a n s f o r w a r d . S t a g n a t i o n a n d d i s i l l u s i o n m e n t h a v e b e e n

T h e y h a v e l e d u s t o o u r p r e s e n t s t a t e , a n d h a v e f a i l e d t o o f f e rt h e i r l e g a c y .

u s a « . , t r u e p o l i t i c a l a l t e r n a t i v e , a n a l t e r n a t i v e w h i c h w o u l d p r o v i d e f o r t h e

m a s s i v e c u t s i n t a x e s w h i c h A m e r i c a n s s o d e s p a r a t e l y n e e d , f o r g r e a t e r e c o n o m i c

g r o w t h , a n e n d t o i n fl a t i o n , l e s s g o v e r n m e n t I n t e r f e r e n c e w i t h o u r p e r s o n a l

l i b e r t i e s , a n d a n e n d t o a n i n t e r v e n t i o n i s t f o r e i g n p o l i c i e s w h i c h r i s k t h e

l i ves and l iber t ies o f the Amer ican peop le in the name o f an I l lusory "na t iona l

M M o r e t h a n a n y t h i n g e l s e , t h e y h a v e s h o w n u s t h a t t h e c o n v e n t i o n a ls e c u r i t y .
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p o l i t i c s o f p r a g m a t i s m a n d c o m p r o m i s e d o e s n o t w o r k .

I t i s m y b e l i e f , a n d t h a t o f t h e L i b e r t a r i a n P a r t y, t h a t i t i s t i m e f o r

achange, afundamental change of principle and direction, of program and policy.

If the established political parties in this country will not give Americans

what they need and want, then it is time to challenge their monopoly

It is time to present to the people of our country a

new pol i t ical a l ternat ive, and anew pol i t ical party,

conviction that Americans can and will take along overdue step toward creation

of athree-party system in this country, that they have had enough, and will

look for atrue alternative on election day.

To promote that end, to offer the American people atrue alternative,

Iam today announcing my candidacy for the office of the Presidency of the United

Wi th th i s announcement , Ip ledge my fu l l e f fo r t s to make the L ibe r ta r ian

P a r t y a m a j o r p o l i t i c a l f o r c e i n A m e r i c a .

o v e r

A m e r i c a n p o l i t i c a l l i f e .

I n 1 9 8 0 , i t i s m y

S t a t e s .

And i t i s my s t rong ly he ld conv ic t ion

t h a t t h i s i s t o d a y a n e m i n e n t l y r e a l i s t i c g o a l . T h e A m e r i c a n p e o p l e a r e b a d l y

i n n e e d o f a n e w p o l i t i c a l v i s i o n a n d d i r e c t i o n . I b e l i e v e t h a t w h a t t h e y a r e

l o o k i n g f o r i s l i b e r t a r i a n i s m .

The people around the country who have asked me to make this race warned

me that it would not be easy. I d o n ' t e x p e c t i t t o b e .

field of my prospective opponents, Ican tell you quite candidly that Iam

neither awed nor fr ightened by the prospect of competing with them for the

B u t a s I s u r v e y t h e

s u p p o r t o f t h e A m e r i c a n p e o p l e . I n d e e d , I c a n o n l y m o u r n t h e f a c t t h a t 2 2 0

million decent, hard-working Americans are presented with such asorry array of

t i red o ld po l i t i c ians , and worn ou t p rograms.

J immy Car ter l ikes to th ink of h imsel f as an engineer and aplanner.

Yet he sees no difference between planning the operation of his peanut farm and

p l a n n i n g t h e l i v e s o f 2 2 0 m i l l i o n A m e r i c a n s . He has created one huge new

bureaucracy —the Department of Energy —and has advocated the establ ishment
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o f severa l o thers , inc lud ing aConsumer Protect ion Agency and aDepar tment o f

E d u c a t i o n . H i s e c o n o m i c r e c o r d i s a s h a m b l e s , w i t h d e fi c i t s , i n fl a t i o n a n d

u n e m p l o y m e n t s t i l l a t d i s a s t r o u s l e v e l s . H i s m o r e r e c e n t a t t e m p t a t a n e c o n o m i c

policy" would be alaughable crank scheme had it been proposed by anyone other

t h a n t h e P r e s i d e n t o f t h e U n i t e d S t a t e s . He has done nothing to curb the

e x c e s s e s o f g o v e r n m e n t a g e n c i e s i n t h e i r h a r a s s m e n t o f A m e r i c a n c i t i z e n s . H i s

f o r e i g n p o l i c y i s a c o n t i n u a t i o n o f t h e b i p a r t i s a n m i s t a k e s o f t h e p a s t t h r e e

d e c a d e s a n d m o r e . He suppl ies arms and aid to mi l i tary despots around the world.

t h r o w s a w e e k - l o n g p a r t y f o r t h e t y r a n t o f I r a n w h o h e a d e d o n e o f t h e w o r l d ' s

m o s t r e p r e s s i v e r e g i m e s , a n d a i r l i f t s a i d t o t h e d i c t a t o r M o b u t u o f Z a i r e . I

do not fee l in t imidated a t the thought o f runn ing aga ins t h im.

President Carter's opponents in his own party offer l i t t le better. Jerry

Brown's the nation's most agile political chameleon, scrambling to get on yet

another bandwagon. He was afirm opponent o f Propos i t ion 13 —unt i l vo te rs

a p p r o v e d i t o v e r w h e l m i n g l y . Then he p ivoted 180 and became —overnight —its

m o s t v o c a l s u p p o r t e r . L a t e r , i n m y c a m p a i g n f o r G o v e r n o r o f C a l i f o r n i a , I

c r i t i c ized Brown for no t suppor t ing the Nat iona l Taxpayers Un ion dr ive fo r a

b a l a n c e d f e d e r a l b u d g e t . H e d i d n o t d i s p u t e m y c h a r g e . B u t j u s t a f t e r t h e

election, having put his finger to the wind, he again turned 180 and became a

v o c a l s u p p o r t e r o f t h e N T U p l a n . A s u s u a l , h e i s r u n n i n g a f t e r t h e p e o p l e .

M I Ic r y i n g . I m u s t c a t c h u p t o t h e m ; I a m t h e i r l e a d e r . S u c h o p p o r t u n i s m i s

d a n g e r o u s i n a n y p o l i t i c a l l e a d e r ; i n a p o t e n t i a l c a n d i d a t e f o r P r e s i d e n t o f

the Uni ted States, i t is d isast rous, and should be enough to d isqual i fy Brown

f r o m s e r i o u s c o n s i d e r a t i o n .

A s f o r Te d d y K e n n e d y, w h a t c a n o n e s a y a b o u t a m a n w h o c h o o s e s t o l e a d

acrusade to turn America's heal th care over to the people who run the post

o f fi c e ? H i s o n l y s o l u t i o n t o e v e r y p r o b l e m i s b i g g e r a n d b i g g e r g o v e r n m e n t :



4 . ^ .

t o t a x , s u b s i d i z e , o r c o n t r o l m o r e p e o p l e .

B u t t h e R e p u b l i c a n P a r t y i s n o b e t t e r . I t s l e a d i n g c o n t e n d e r , R o n a l d

Reagan, has along record of advocating an aggressively interventionist foreign

In 1976 he promised to th reaten mi l i ta ry conf ronta t ion w i th the Sov ie tp o l i c y .

Union over Angola, and he has consistent ly supported armed American Intervention

a r o u n d t h e w o r l d , f r o m V i e t n a m t o P a n a m a t o A f r i c a . W h i l e h e t a l k s a b o u t f r e e

enterpr ise and tax cuts, he has recent ly boasted that he doubled taxes in

C a l i f o r n i a w h i l e h e w a s G o v e r n o r . H e c l a i m s t o b e a m a i n s t r e a m R e p u b l i c a n ,

meaning presumably that he would cont inue the disastrous pol ic ies of the Nixon

and Ford admin is t ra t ions, wi th new rhetor ica l w indow dress ing.

Bu t enough abou t my opponen ts . I I n t e n d t o r u n a p o s i t i v e , i s s u e - o r i e n t e d

c a m p a i g n .

As aL ibe r ta r i an , I be l i eve tha t peop le , no t t he gove rnmen t , know bes t

how to solve their own problems in an intelligent, benevolent, and voluntary

Government is responsible for most of the problems facing America today;

high taxes, inflation, unemplojmient, crime, shortages, racial discrimination,

schoo ls tha t do not educate , harassment o f innocent c i t i zens, and as tagnat ing

m a n n e r .

To so lve these problems we need Innovat ive, vo luntary a l ternat ivese c o n o m y .

and not more taxes, or more regulat ion, or more controls.

I t is often remarked today that no economic theory can account for the

persistence of high inflation and high unemplo3nnent at the same t ime. T h a t i s

n o t t r u e . E c o n o m i s t s o f t h e A u s t r i a n s c h o o l h a v e p r e d i c t e d j u s t s u c h a r e s u l t

f o r y e a r s . S i n c e t h e y u n d e r s t a n d h o w w e g o t w h e r e w e a r e , i t m a k e s s e n s e t o

fo l l ow the i r p resc r i p t i ons on how to ge t ou t o f ou r cu r ren t c r i s i s .

Inflat ion is caused by the pr in t ing of wor th less paper money by the

Treasury and by the Federal Reserve Board's manipulation of money and credit

through our government-car te l ized banking system. P o l i t i c i a n s , t h o u g h t h e y
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w i l l n e v e r a d m i t i t , l o v e i n fl a t i o n . I t a l lows them to pay for awide range

of government programs —military contracts, foreign aid, public works boon¬

doggles, social welfare schemes, palatial offices for themselves, you name it —

The new paper money will erode the earningsw i t h o u t h a v i n g t o r a i s e t a x e s .

a n d s a v i n g s o f e v e r y p r o d u c t i v e w o r k e r i n A m e r i c a . B u t t h e p o l i t i c i a n s d o n ' t

They —and their favored special Interests —get to spend the money

before it has spread through the economy and diluted the dollar's purchasing

c a r e .

p o w e r .

I n fl a t i o n i s l e g a l i z e d c o u n t e r f e i t i n g . I ' l l s top i t —not by b laming

and scapegoating businessmen or workers and asking them to sacrifice, but by

putting an end to the only fundamental cause of inflation: deficit spending and

e x p a n s i o n o f t h e m o n e y s u p p l y.

When we stop inflation and the economic distortion it causes, we'll

s o l v e o u r u n e m p l o y m e n t p r o b l e m a s w e l l . Bus iness w i l l be ab le to c reate p len ty

o f j obs i n as tab le and p roduc t i ve bus iness c l ima te ,

boom and bust, inflation and unemployment, must be stopped,

sound money wil l do i t , no matter how many presidential advisors and court

O u r c r u e l p o l i c y o f

O n l y a r e t u r n t o

e c o n o m i s t s s a y o t h e r w i s e .

Du r i ng t he cou rse o f t h i s campa ign Iw i l l de ta i l a t ax p rog ram tha t —

if implemented —would amount to the greatest tax reduction in the history of

The prosper i ty that resu l ts f rom a l lowing people to keep the

money they earn —to save and to spend as they choose —is an economic fact

o f l i f e , r e g a r d l e s s o f w h a t s e l f - s e r v i n g p o l i t i c i a n s w o u l d h a v e u s b e l i e v e .

t h i s n a t i o n .

I p ledge apo l i cy o f v igo rous and sus ta ined economic g rowth to benefi t

a l l Amer i cans th rough an end to i nfla t ion , reduced taxes , and d ras t i ca l l y

reduced regu la t ion . Economic g rowth means r i s ing l i v ing s tandards fo r a l l

A m e r i c a n s , e s p e c i a l l y l o w e r - I n c o m e c i t i z e n s . T h i s e c o n o m i c p o l i c y i s f u n d a ¬

mental ly di fferent f rom those proposed by the Republ ican and Democrat ic candidates.



6 . ^

n o n e o f w h o m s e e m s w i l l i n g t o a d d r e s s t h e r e a l c a u s e s o f i n fl a t i o n .

I n t h e a r e a o f p e r s o n a l a n d p o l i t i c a l f r e e d o m s , I p l e d g e t o e n d g o v e r n m e n t

h a r a s s m e n t o f p e a c e f u l c i t i z e n s a n d t o w o r k t o e n d o u r v i c i o u s a n d u n n e c e s s a r y

v i c t i m l e s s c r i m e l a w s . A m e r i c a n s a r e s t i l l b e i n g w i r e t a p p e d a n d s p i e d o n b y t h e i r

g o v e r n m e n t . T h e I n f r i n g e m e n t o f t h e f u n d a m e n t a l r i g h t s o f p o l i t i c a l d i s s i d e n t s

a n d t h o s e o f p e a c e f u l a l t e r n a t i v e l i f e s t y l e s m u s t b e e n d e d , o n c e a n d f o r a l l .

W e n e e d t o a b o l i s h t h e F e d e r a l E l e c t i o n C o m m i s s i o n , w h i c h l i m i t s o u r

r i g h t s o f f r e e e x p r e s s i o n a n d p r o t e c t s t h e D e m o c r a t i c a n d R e p u b l i c a n p a r t i e s f r o m

c o m p e t i t i o n .

W e n e e d t o s t o p t h e h a r a s s m e n t o f A m e r i c a n c i t i z e n s b y a g e n t s o f t h e

I n t e r n a l R e v e n u e S e r v i c e , t h e O c c u p a t i o n a l S a f e t y a n d H e a l t h A d m i n i s t r a t i o n , t h e

D r u g E n f o r c e m e n t A g e n c y, a n d c o u n t l e s s o t h e r a g e n c i e s .

W e n e e d t o s t o p g o v e r n m e n t a b u s e o f t h e r i g h t s o f t h e m e d i a . I p l e d g e

s t r o n g e r l e g i s l a t i o n t o o v e r t u r n t h e S u p r e m e C o u r t d e c i s i o n a l l o w i n g n e w s r o o m

s e a r c h e s a n d t o r e s t o r e f u l l F i r s t A m e n d m e n t r i g h t s — m o r e i n c l u s i v e l e g i s l a t i o n

than Carter 's halfway measure. I p l e d g e a n e n d t o F C C c o n t r o l o f t h e c o n t e n t a n d

I p l e d g e a n e n d t o r e s t r i c t i o n ss c h e d u l i n g o f t e l e v i s i o n n e w s a n d e n t e r t a i n m e n t .

o n c a b l e a n d p a y t e l e v i s i o n .

Free speech and the freedom to live our own lives as we see fit are under

A s P r e s i d e n t , I w o u l d b e a n a g g r e s s i v e d e f e n d e r o fa t t a c k i n t h i s c o u n t r y .

I n d i v i d u a l r i g h t s .

T h e fi n a l a r e a I w a n t t o d i s c u s s i s f o r e i g n p o l i c y . O u r c u r r e n t b i p a r t i s a n

T h e U n i t e df o r e i g n p o l i c y i s s u c h a s h a m b l e s , o n e h a r d l y k n o w s w h e r e t o b e g i n .

Sta tes suppl ies arms and a id to the wor ld 's wors t mi l i ta ry despots . I n d e e d , i n

th is century, we have suppl ied arms to both s ides in seventeen di fferent wars.

C a r t e r d e c r i e s h u m a n - r i g h t s v i o l a t i o n s i n t h e S o v i e t U n i o n a n d t h r e a t e n s t h e

Russians around the world, whi le he embraces the dictator of the People's Republ ic

o f C h i n a , W h e n V i e t n a m i n v a d e s C a m b o d i a — a r m e d w i t h t h e m a s s i v e m i l i t a r y
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military arsenal first supplied by the United States to the South Vietnamese —

Carter weighs in to defend the legitimacy of the murderous Khmer Rough
The promised peace settlement in the Middle East has not materialized, and

the peace we were promised would not have recognized the rights of all the peoples
The despot we supported in Iran has been forced off the throne by

his people, and again our intervention has not achieved the results

had sought.

g o v e r n m e n t .

e v e n

i n t h e a r e a .

o u r g o v e r n m e n t

The root of al l these problems is the same: the United States government's

We have meddled in the internal affa i rs ofat tempt to be the wor ld 's pol iceman.

c o u n t l e s s c o u n t r i e s a r o u n d t h e w o r l d i n a n a t t e m p t t o c r e a t e c l i e n t s t a t e s o n

every continent. We have 300 major and 2000 minor military bases around the globe.
A l l ou r a i d , a l l ou r i n te r ven t i ons and ba lance o f p o w e r m a n i p u l a t i o n s h a s

brought us no permanent friends, only acollection of petty despots, all trying to
exploit the American taxpayers as well as their own, and all wondering when w e

m a y t u r n o n t h e m .

The consequences and costs of this bankrupt foreign policy are becoming
increasingly apparent, both at home and abroad. A s a n t i - c o m m u n i s m l e a d s u s

toward amilitary alliance with the People's Republic of China against the Soviet

Union, and interventions supposedly in the name of freedom lead us back toward

the slavery of the draft, it is time to reassess this bipartisan foreign policy.
I t i s t i m e t o r e n o u n c e i t e n t i r e l y.

Ip ledge anat iona l de fense adequate to de fend the Un i ted S ta tes . W e

must make sure that no potential aggressor will ever doubt our preparedness to
d e f e n d o u r s e l v e s .

But Ithink it's time to renounce our role as world protector - - o r

imperial power —and pursue apolicy of strategic disengagement from foreign
commi tmen ts , apo l i cy o f non in te rven t i on i sm. Like Thomas Jefferson, Ipledge
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a foreign pol icy of fr iendship with al l nat ions, entangl ing al l iances with n o n e .

We must let other nations solve their own internal problems in their

We cannot and should not try to impose our ideas by force.

Ibelieve we can reduce our military expenditures without putting

defenses in any danger.

o w n

w a y .

o u r

We don't need aglobal military force, stationed around

the wor ld to se rve as a t r ip -w i re fo r Amer ican invo lvement .

Ipledge afirm and unwavering opposition to any reimposition of the

military draft or any program for national service. Conscription —for military

or civi l ian purposes —is nothing but short-term slavery. I t i s c o m p l e t e l y

al ien to the American tradi t ion, i t is aviolat ion of indiv idual r ights, and i t

i s t remendous ly cos t l y. Iwould veto any law imposing any form of draf t or

n a t i o n a l s e r v i c e .

I p l e d g e a p o l i c y o f f r e e t r a d e w i t h a l l n a t i o n s .

States should avoid political commitments to other governments, but American

citizens should be free to trade with people in every country,

raise prices for American consumers, they hurt our relations with other countries,

a n d t h e y t e n d t o b r i n g o n i n t e r n a t i o n a l c o n fl i c t .

I b e l i e v e t h e U n i t e d

T r a d e r e s t r i c t i o n s

Iwi l l pursue apol icy of neutra l i ty, nonintervent ion, f ree t rade, and

f r i e n d l y r e l a t i o n s w i t h a l l c o u n t r i e s .

Over the next two years Iexpect to address the most important issues that

c o n c e r n A m e r i c a n s . Bu t a t a l l t imes Iw i l l seek to keep be fo re the Amer ican

p e o p l e t h e l i b e r t a r i a n i d e a l . W h a t w e L i b e r t a r i a n s e n v i s i o n f o r A m e r i c a i s a

rebirth of freedom, afree, prosperous, and pluralistic society in which no

group wil l seek to use the power of government to Impose its ideas on others,

that free and prosperous society, we won't try to regulate each other's lifestyles

o r e a c h o t h e r ' s b u s i n e s s e s .

I n

I n s u c h a s o c i e t y w e ' l l a l l r e s p e c t e a c h o t h e r ' s

r i g h t s a n d w e ' l l a l l b e f r e e t o l i v e o u r l i v e s a s w e s e e fi t .
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A p r e s i d e n t i a l c a m p a i g n i s a r e a l c h a l l e n g e .

I ' l l h a v e t w o m a j o r g o a l s f o r 1 9 8 0 :

I a c c e p t t h a t c h a l l e n g e .

t o e x p l a i n t h eI l o o k f o r w a r d t o i t .

r e l e v a n c e o f L i b e r t a r i a n i d e a s t o a l l a r e a s o f A m e r i c a n l i f e , t o s h o w t h a t w e

h a v e t h e s o l u t i o n s t o t h e p r e s s i n g p r o b l e m s o f t h e d a y ; a n d t o e s t a b l i s h a

three-par ty sys tem in th is count ry so that Amer icans a t long las t w i l l have a

r e a l p o l i t i c a l a l t e r n a t i v e .

I l o o k f o r w a r d t o a g o o d h a r d c a m p a i g n f o r t h e L i b e r t a r i a n n o m i n a t i o n .

O v e r t h e n e x t f e w m o n t h s I ' l l b e s e e k i n g t o d e m o n s t r a t e t o L i b e r t a r i a n s t h a t

Ican do the best job of present ing our ideas to the Amer ican people. A n d

w h e n I c o m e o u t o f L o s A n g e l e s t h i s S e p t e m b e r a s t h e L i b e r t a r i a n n o m i n e e , a s

I ' m c o n fi d e n t t h a t I w i l l . I ' l l b e r e a d y t o t a k e o n t h e p o l i t i c i a n s o f t h e

I h o p e t o b e a b l e t o d e b a t e m y o p p o n e n t s i nR e p u b l i c a n a n d D e m o c r a t i c p a r t i e s .

1 9 8 0 s o t h a t w e c a n t a l k a b o u t t h e r e a l I s s u e s c o n f r o n t i n g A m e r i c a .

B u t d e b a t e s o r n o t , I ' m c o n fi d e n t t h a t w i t h f a i r m e d i a c o v e r a g e , I w i l l

ga ther asubstan t ia l number o f vo tes and es tab l i sh the L iber ta r ian Par ty as a

s e r i o u s c h a l l e n g e r t o t h e t r a d i t i o n a l p a r t i e s , a n d a s a f o r c e f o r g o o d i n

A m e r i c a ' s f u t u r e .


